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CHARTERED ACCOUNTANTS Basavanagudi, Bangalore 560 004
Telephone +91 80 - 266 28256

Email: connecti@devasNvenu.com

INDEPENDENT AUDITOR'S REPORT

To,

The Members of Techfino Capital Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Techfino Capital
Private Limited ("the Company”), which comprise the balance sheet as at March 31, 2021, the
Statement of Profit and Loss, the Statement of Cash Flows for the year then ended, and notes
to the standalone financial statements including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ('the Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, its profits and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing ('SA") specified under
section 143 (10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the auditor's responsibilities for the audit of the standalone financial
statements section of our report, We are independent of the Company in accardance with the
code of ethics Issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Act and the rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the code of ethics,

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide
a basis for our opinion.

Emphasis of Matter

We draw attention to note number 23.10 of the financial statement of the Company with
respect to separate software module maintained for processing, disbursement and recovery
of loans and revenue generated from such loans. The Company reconciles the same on a
periodical basis and are updated in the books of account.
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Further, we draw attention to note number 23.11 of the financial statement of the Company
which states that the Employees State Insurance Act, 1948 has become applicable to the
Company during the financial year. As explained to us, the Company has obtained the
registration after the end of the financial year and is in the process of paying the arrears along
with applicable interest and penalty. Consequently, we are unable to comment on the impact
if any, on the results of the Company for the year,

We also draw attention to note number 23.13 of the financial statements of the Company with
respect to financial impact on the Company due to COVID-19 pandemic. Based on the
explanation and information provided to us and based on the verification of books of accounts,
there is no significant impact on the business of the Company.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our apinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701 is not applicable to the Company as it is an
unlisted company,

Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the
standalone financial statements and our auditor's report thereon.

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other Information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this
regard.

Management's responsibility for the standalone financial statements

The Company's board of directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preve nting and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
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judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate intermal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial staterent that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company's ability to continue as a going concem, disclosing, as applicable, matlers
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so,

The board of directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's responsibilities for the audit of the standalone financial statements

Qur objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

« |dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulling from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

« Oblain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on whether the Company has in place an adequate internal financial control
system over financial reporting and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
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standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur concluslons are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
cantinue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies In internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those
charged with governance, we determine those matters that were of most significance in the
audit of the standalone financial statements of the current period and are therefore the key
audit matters, We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2016 (“the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give

in the Annexure 1, a statement on the matters specified in the paragraph 3 and 4 of the
Order, to the extent applicable, .

2) As required by section 143(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit:

b} In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books:

c¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account:

d) In our apinion, the aforesaid standalone financial statements comply with the Accounting
Standards referred to in section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,




@) On the basis of written representations received from the directors as on March 31,
2021, and taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2021, from being appointed as a director In terms of section 164(2) of
the Companies Act, 2013;

f) The reporting requirement on the adequacy of internal financial controls over financial
reporting of the company and the operating effectiveness of such controls under section
143(3)(1) of the Act shall not apply to the company as notified by the Ministry of Corporate
Affairs vide notification G.S.R.583 (E) dated June 13, 2017;

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

iy As per the information provided to us there were no pending litigations and hence no
impact on its financial position as on the date of financial statements,

if) The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

iy There were no amounts which were required to be transferred to investor Education
and Protection Fund by the Company.

for Devas & Venu
Chartered Accountants
Firm Reg. Number: 0140575

W 4 e

Vinayak Devas [ (Bangatar) ® |
Partner 22N /
Membership Number; 225341 .~ S A

Place: Bengaluru
Date: September 28, 2021

UDIN: 2122530 ) appxpUBL 31
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Annexure 1 to the Independent Auditors' Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the standalone financial statements for the year ended March 31, 2021, we report that;

(i) (@) The Company has maintained proper records showing full particulars, including

(b)

quantitative details of fixed assets,

According to the information and explanation given to us, fixed assets were physically
verified by the management in accordance with the regular programme of verification
which in our opinion provides for a physical verification of all the fixed assets at
reasonable intervals. According 1o the information and explanation given to us, no
discrepancies were noticed on such verification,

(c) The Company does not have any immovable property as on March 31, 2021, and

(i)

(i)

(iv)

(v)

(vi)

accordingly the requirements under paragraph 3(i)(c) of the Order are not applicable
to the company and hence not commented upon.

The Company is in the business of providing Non-Banking Financial Services and
consequently, does not hold any inventory. Accordingly, the requirements under

paragraph 3(ii) of the Order are not applicable to the Company and hence not
commented upon,

According to the information and explanation given to us and on the basis of our
examination of the books of accounts, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the Act, Accordingly,
paragraph 3 (ili) (a), 3 (ii(b) and 3 (iil)(c) of the Order are not applicable to the
Company.

According to the information and explanation given to us and on the basis of our
examination of the books of accounts, the Company has not; granted any loans, made
any investments, given any guarantee and securities covered under section 185 and
186 of the Companies act, 2013. Accordingly, paragraph 3 (iv) of the Order are not
applicable to the Company.

The Company has not accepted any deposits within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of Clause 3(v) of the Order are not applicable to the
Company.

The Central Government has not prescribed the maintenance of cost records for any
of the products of the Company under sub-section (1) of section 148 of the Act and the
rules framed there under. Therefore, in our opinion, the provisions of Clause 3(vi) of
the Order are not applicable to the Company.
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(vii){a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, except for the ES| contribution of Rs.
21,1558/~ (which Includes employer contribution of Rs. 17,186/~ and employee
contribution of Rs. 3,969/-) and except for delay in deducting and remitting tax at
source, the Company s regular in depositing with appropriate authorities, undisputed
statutory dues Including income tax, goods and services tax, cess and any other
material statutory dues applicable to it,

(b) According to the information and explanations given to us, except for the ESI

contribution of Rs. 6,377/~ (which includes employer contribution of Rs. 5,181/~ and
employee contribution of Rs. 1,196/-), no undisputed amounts payable in respect of
income tax, sales tax, service tax, value added tax, goods and services tax, excise
duty, cess and any other material statutory dues applicable to it, were outstanding, at
the year end, for a period of more than six months from the date they became payable.

(c) According to the information and explanations given to us, there are no dues of income

(viil)

(i)

(x)

(x)

(xil)

(i)

tax, sales tax, service tax, goods and services tax, duty of customs, duty of excise and
value added tax which have not been deposited with the appropriate authorities on
account of any dispute,

According to the Information and explanations given to us, the Company has not
defaulted in repayment of loans or borrowings to financial institutions, banks or dues
to debenture holders. There are no loans or borrowings from Government,

The Company has raised Rs, 5,00,00,000/- by way of term loan from Banks and
NBFCs during the year. The borrowed money was applied for the purposes for which
those are raised. Further, there was no initial public offer or further public offer
(including debt instruments) made during the year.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by the Company or any fraud on the Company by its officers or
employees, noticed or reported during the year, nor have we been informed of any
such instance by the management.

The Company is a Private Limited Company. Hence, requirements under paragraph
3(xi) of the order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company, Therefore, paragraph 3(xii) of the Order is not
applicable to the Company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of the Act where applicable
and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.
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(xiv) According to the Information and explanations given to us, the company has made
private placement of 10,50,000 equity shares of Rs. 10/- each which was fully paid and
15,00,000 preference shares of Rs. 10/- each which was partly paid during the year
under review and the requirement of section 42 of the Companies Act, 2013 have been
complied with. Further, the amount raised have been used for the purposes for which
the funds were raised.

(xv)  According to the information and explanations given to us, the Company has not
entered Into non-cash transactions with directors or persons connected with him during
the year,

(xvi) According to the information and explanation given to us, the Company is required to
be registered under section 45-1A of the Reserve Bank of India Act, 1934 and the
registration has been obtained by the Company.

for Devas & Venu
Chartered Accountants
Firm Reg. Number: 0140575

[%lﬂv%. | pas H'N
Vinayak Devas 1"-'.}'.|'-:'."|.':':': b |
Partnﬁr "I‘:‘-‘:\.?:..: -;-I.-.:.-.."-'. i
Membership Number: 225341 8 o

Place: Bengaluru
Date: September 28, 2021

UDIN: 21 23534 | fpp PRU A4 %%

Page 8 of 8



Techfine Capltal Private Limited
CIN: UG5988KAZ018PTC114532

Balance Sheot as at 31st March, 2021 Amoiens in %
As at As at
Particulars NotaNO.  g1gtMarch2021 318t March 2020
. Equity a Ia as
1. Sharshoidors’ Funds
@, Share Capital 3 7,.20,00,000 5,00,00,000
b, Reservas and Surplus 4 0,54,263 (37,50,162)
T,26,54,263 5,62,40,838
2. Non Current Liabllities
8, Long term Bomowings -] 1.57.97,260 -
b. Deferred lax Habilities (Net) & 86,242 143,702
a. Long Term Provisions T 1,65,541 =
1,60,49,044 113,702
3. Curront Liabilitles
a. Short lerm borrewings 8 1,72,32,887 -
b. Other Current Liabilities 9 1,82,75,.222 2.81.111
€. Shorl Term Provisions 10 214,784 .
57,22,900 281,11
Total 1 566,44 651
B. Assels
1. Non Current Assots
a. Property, Plant and Equipments 16 4,76.400 3,35.148
b, Intangible assets 16 21,536,106 31,26,161
& Long-term loans and advances 11 __2,00,000 2,00,000
28,12,508 36,61,310
2. Currant Assols
8. Current Investments 12 6,380,762 2,156,895 865
b, Cash-and Cash Equivalanis 13 2.78.08.278 8,17,501
¢ Short Term Loans and Advances 14 0.22,14 478 3,03,57 975
d. Otheer current Assels 15 9,561,183 212,000
12,16,13,701 5,29,83,241
Total 12,44,26,207 66,44,651
Significant accounting policies and notes ta the financlal
statementa 1-23

Ag par our attached repor of aven date
for Devas & Venu

Charlered Accountanis

Firm Reglalrallon No, 0140878

Patiner
Membership Ne. 22

Placa: Eﬂl’lﬂamm { INg 1El \\II:
Date: Eﬂ'ﬁﬂ&iﬂiﬂ <] f i

- ‘ll.lll-\l
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for and on behalf of the Board of Directors of
T o Capital Private Limited

I

Imh Patra
Dlmmur
DIN: 08173623

Place; Bangalui
Dale: 28-Sep-2021

oo

I}JH 08682733

Place: Bangaluru

g P

nda Ratikanta Satapaihy
Director
DIN: 08285737

Flaca: Bengaluru
Date: 28-Sep-2021



Techfino Capital Private Limited
GIN: UB5899KA2018PTC 114532

Statement of Profit and Loss for the year endad 31st March, 2024 Amounts in ¥
Yeaar Ended Year Ended
Si. No. Particulars Note No. 318t March 2021 315 rch 2020
| Ravenus from Operations 17 5.%.42.35 EE.DE,EEE
| Other Income 18 18,20,743 7,268,785
1] Total Revenue (1+I1) 2,24,63,669 34,396,071
IV Expenses.
Employee Banafit Expanse 18 85,771,363 16,37 491
Depraciation and Amortization 16 11,08,072 7.12.222
Loan Provision and Write Offs 20 5,64 880 7,87, 765
Finance Cost 21 17,21,525 36,435
Other Expenses 22 39,80 663 37,06 464
Total Expenses (IV) 1,69,86,603 68,90,377
Profit before Exceptional and extraordinary
Vv items and tax (Il - IV) 54,76,966 (35,54 308)
Vi Exceptional ltem
Vil Profit before Extraordinary items and tax (V - VI) 54.76,966 (35,54,308)
Wil Extraordinary items
1 Profit bafore tax (VI - VIl 54,765,966 (35,54,306)
X Tax Expense _
1. Current Tax 11,00,000 -
2. Deferred Tax (27,458) {1,13,702)
Profit (Loss) for the pariod from continulng
Xl operations (1X-X) 44,04,425 (36,68,008)
XN Profit / (Loss) from Discontinuing Operations - -
X Tax Expense of Discontinuing Operations - -
Profit/ (Loss) from discontinuing operations
XV fafter tax)(XI-XI) - =
XV Profit (Loss) for the period (X1 + XIV) 44,04 425 36,668,008
XV Earnings per Equity Shara
1. Basic 0.73 (0.61)
2. Diluted 0.73 {0.61)
Significant accounting policies and notes 1o the financlal statements 1-23

As per our attached report of even date
for Devas & Venu

for and on behall of the Board of Diractars af

Chartered Accountants Techfine Capital Private Limited
Firm Registration No. 0140578 :
WSO f'.}e'" ) Pt {%
F J edl !l‘.. P -1,:::"
Vinayak Devas : Jayaprakash Patra Ra Kumar Panda Ratikanta Satapathy
Partner /s H“.' "_ 2 b Diractor Dire Director
Membership No. 22’53?1 j DIN: 08173623  DIN: 0882733 DIN: 08285737
| LT
Place: Erangaiulu f', Place: Bengaluru  Place: Bengaluru  Place: Bengalury
Date: EE-SHP-EGE _,::f' Date: 28-Sep-2021 Date: 28-Sep-2021  Date: 28-Sep-2021

i".-', ___..-'




Techfino Capital Private Limited
CIN! UBS99OKA2018PTC 114532

Statoment of Cash Flows for the year ended 31st March, 2021 Amounts in ®
Year Ended Yoar Ended
Particulars 31.Mar-21 31-Mar-20
T Cash flow from operating activities
MNet profit afler tax 44,04 425 (36,68.008)
adjustments for:
Income Tax 11,000,000 -
Daferred Tax (27.458) 1,113,702
Dapraciation 11,068,072 7,412,222
Gratulty 1,656,541 -
Provislon for Standard Agsels and NPA 594,080
Capital Gain (5,80,403) -
Cividend Income (4,94,548) :
Inleres! incame (15.201) (4,38,108)
18,50,981 3,687,819
Operating profit before working capital changes 62,565,406 (32,80,189)
Adjustments for:
DecreaselIincraase) in other assels (7,39,183) (1,19,188)
Decreasel{Increase) in long lerm loans and - (1,80,000)
advances
DecreasalIncraase) In short lerm leans and (6.24.51,483) {2.86,13,400)
advances
(Decrease)/ncreass in provisions 2467050 7.897,766
{Decreasa)/increase in other abilities 37.81.371 (5,69,32.244) 1,22 036 (2,80.02 786)
Cash ganerated from operations (5,06,76,838) (3,22,82.975)
Lesa: Income laxe pald (net off refund) 8,21.187 -
MNet cash flow from operating activities (5,14,98,025) (3,22,82,975)
Il Cash flow from investing activities
inlerest received 15,201  4,38,106
Purchase of Mulual Fund (7.02,52 968) {2,15,95,865)
Sale of Mutual Fund 8,62,56,380 .
Dividend Income 4,94 549 .
Payments for acquisition of proparty, plant and (2,59,268) (41,73.532)
equipment
1,92 85 806 (2,53,31,282)
Net cash used in investing activities 1,92,55,808 (2,53,31,292)
1. Cash flow from financing activities
Proceads from issue of shara capital 1,20,00,000 3,80,00,000
Proceeds ((Repayment) of borrowings 4,72 32 897 .
Nat cash used In financing activities 592,32 867 3,80,00,000
Net increase In cash & cash aquivalents 2,69,90,778 (1,96,14,267)
Cash and cash equivalents as al the beginning B,17.501 2.04.31.769
Cash and cash equivalents as at the end of the period 2,78,08,278 B,17,501
Cash & cash equlvalents as on : 318t March, 2021 J41st March, 2020
Cash in hand - -
Cash al bank 2,78,08,278 8,17 501
Cash & cash equivalents d 808,278 817 501

As per our attached reporn of even data

for Devas & Venu
Charlered Accounlants

Firm Registration No. 0140575

fer and on behalf of the Board of Directors of
Techfing Capital Private Limited

A=l

Vinayak Cevas

Pariner /,'“-'-’ _‘___' BN

Membership No, 2 ﬁ?r N '."-‘
|

-.fIIJ | L

Piace: Bengaluru
Date: 28-Sep-2021. I"\

.-'\I.-.\_\‘_

i
\ .
Jayaprakash Palra

D
DIN: 08173623

Place: Bengaluru
Date: 28-Sep-2021

\.E.f. LW P‘VD‘

h Kumar Panda
Director
DIN. 08Ba2733

,ﬂ},ﬂ-i ﬂiﬂ%’

Ratikanla Satapath
Diractor
DiN: 08285737

Flace: Bengalury
Date: 28-Sep-2021



Tachfino Capital Private Limited
CIN: UB599aKAZ018PTC114532

MNotes to the financial atatementa

2.01

2.02

2.03

2.04

_f'.

\

Company Overview

Techfino Capital Private Limited ('the Company'), was incorporated on July 5, 2018 undar the Companles Act,
2013, The Company is a Non-Banking Financial Company (NBFC') engaged In providing end use ensured,
short term consumer loans, The Company fs registered with the Reserve Bank of India as Type Il - Non-
Depasit laking NBFC-ND

Significant Accounting Policies
Basls of accounting and preparation of financial statements

The financial statements of the Company have been prepared, In accordance with Genarally Acceptad
Accounting principles in India (Indian GAAP), to comply with the Accounting Standards specified under Section
123 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act, 2013 ("the 2013 Act") / Companies Act. 1956 (“the 1958 Act"), except where
otherwise stated. Further, the Company follows prudential norms for Income Recognilion, assels classification
and provisioning for Non-performing assats as well as conlingency provision for standard assets as prascribed
by The Reserve Bank of India for Non-Banking Financial Companies. Further, the Company follows the
Reserve Bank of India (RBI') Directions issued for Non-Banking Financial Companies ('NBFC'). The Company
follows mercanliile system of accounting and recognizes significant items of income and expenditure on accrual
basis,

The financlal statements have been prepared based an the going concern concept.

All assats and liabllities have been classified as'current or non-current as per the Company's narmal operating
cycle and other criteria sel out in the Companies Act, 2013, Based on the nature of assets and the time
between the acquisition of assets for processing and their realization in cash and cash equivalents, the
Company has ascertained its operaling cycle as 12 months for the purpose of current — noncurrent
classification of assets and liabilities.

Use of estimates

The preparation of the financlal statemants in conformity with Indian GAAP requires the Managemant lo
make estimales and assumptions considered in the reported amounls of assets and liabililies (including
contingent liabilities) and the reported income and expenses during the year, The Management belleves that
the estimates used in preparation of the financial statements are prudent and reasonable. Fulure results could
differ due to these estimates and the differences between the actual results and the estimates are recognized
in the penods in which the results are known / materalize.

Property, Plant and Equipments

a) Property, Plant and Equipments are stated al cost, less accumulated depreciation / amortisation. Costs
Include all expenses incurrad to bring the asset to its presant location and condition,

Depreciation is provided as per the life of the assets specified under Schedule Il of the Companies Act, 2013,
Pepraciation on additions to assets or sale/disposal is calculated on pro-rata basis on the number of days
assets have been pul lo use. Further, assels having an original cost of less than Rs. 5,000 individually are fully
depraciated in the year of purchase.

Revenue recognition

Revenue 15 considered to the extent that it is probable that the economic benefits will fiow to the Company and
the revenue can be measured rellably. The Company follows accrual basis of accounting for ils Income and
axpenditure except income on assels classified as non-performing assets, which In accordance with the
guidelines issued by the Reserve Bank of India for Non-Banking Financial Companies, s recognised on receipt
basis.

@) Interest income from retail loan transactions is recognised on an accrual basis over Ihe period of the contracl

by applying the interest rate implicit in such contracts.

b) Service charges and other fees on loan transactions are recognised al the commencement of the contract,
c) Income from operating lease s recognised In the statement of profit and loss as per contractual rentals unless

another systemalic basis is more representativa of the time pattern in which benefit derived from the leased
assel is diminished,

d) Commission and brokerage income:Commission and brokerage [ncome eamed for the services rendered are

recognisad as and when they are due,

e) Subvention income on loan transactions are recognised upon disbursement of the same.

Incoma from Investments:
- Dividand from investments is accounted for as income when the right to receive dividend Is established.
. qugmat income from investments s accountad on accrual basis.
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Techfino Capital Private Limited
CIN: UB5888KA2018PTC114532

Notes to the financial statements

2.06 Provisions for Standard / Non-Performing Assets and Doubtful Debts
a) Tha provisioning / write-off on overdue assels
The provisioning / write-off on overdue assels (s as per the management estimates. subject to the minimum
provision required as per Master Direction-Non-Banking Financial Company-Naon-Systemically Important Non-
Deposit taking Company (Reserve Bank) Directions, 20186,
b) Provision an standard assets
Provision on standard assels has been made at 1.00% which f8 in accordance with Resarve Bank of India
('RBI') guidelines.

2,06 Foreign currency transactions and translations
The transactions In forelgn currency are recognized at the exchange rale prevailing as at the date of the
transaction. Any fluctuation in the currency rales upon selllament of the transaction are recognized In the
Statement of Profit and Loss eilher as gain or loss on account of currency fluctuation except otherwise stated,
Assets and liabilities denominated in forelgn currency and outstanding as at the end of the year are restated for
the movement in the currency rates except otherwise stated.

207 Investments
Inveatments are classified into non-current and current tnvestmenis.
&) Non-Current Investments;
Non-current invesiments are investments intended to be held for a period of more than a year. Non-current
investments ara carried individually at cost less provision far diminution, athar than temparary, in the value of
such investments
b) Current Investments:
Current investments are investments intended to be hald for a period of less than a yaar, Current invesimenis
are stated at the lower of cost and market value, determined on an individual investmant basis.

208 Employee Benofits
(@) Gratuity: Employees serving the Company for @ minimum of § years are eligible for graluity which is
calculated as per provisions of law. The compensation due under the laws is in the nature of defined benafit,
payable based on last drawn salary and number of years served with the employer. The Company has made
the provision for Gratuity as per the Gratuity Act.
{b) Centributions to Provident Fund and Employee’s State Insurance are accounted on e basis of the
contributions required to be made under the Employees Provident Fund, Employee’s Siate Insurance and
Miscellanecus Provisions Act, 1952 as and when applicable,
(c) Leave encashment The Company doesn't allow: employeas to carry forward the unutilised leaves, The
same will be encashed al the end of the financial year,

2,08 Related party disclosure
Disclosure of transactions with Refated Parties, as required by Accounting Standard 18 "Related Party
Disclosures” have been set out in @ separate statement annexed o this Schedule. Related parties as definad
under clause 3 of the Accounting Standard have baan identified on the basis of representations made by kay
managerial personnel and information avallable with the Company.

210  Earnings per share
In determining Eamings per Share, the Company considers the Net Profit after tax and includes the Post Tax
affect of any exiraordinary/ exceptional item. The number of shares used in computing Basic and Diluted
Eamings per Share is the weighted average number of shares outstanding during the period.
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Notes to the financlal statementis

211

212

2.13

214

215

216

217

Taxos on Income

Current Tax: Provision for current tax is made on the basis of taxable income for the year under the provisions
of Income Tax Act, 19861,

Deferred Tax Is recognized, subject to the consideration of prudence as per Agcounting Standard 22 -
Accounting for Taxes on Income issued by the Institule of Chartered Accountants of India, on the effect of
liming difference between taxable income and accounting income for the reporting period thal originate in one
pericd and are capable of reversal in one or more subsequent periods, Deferred tax assets and llabliities are
measured using the lax rates and tax laws that have been enacted or substanlively enacted by the balance
sheet date. Deferred tax assels are recognized and carried forward to the extent that there is a reasonable/
virtual certainty that sufficlent future taxable income will be available against which such deferred tax asset can
be reallzed

Impairment of assets

Al each Balance Sheel date, the Company assesses whether thers is any Indication that an asset may be
impaired. If any such indication exists, the Company eslimates the recoverable amount, If the carrying amount
of the asset exceeds its recoverabla amount, an impairment loss is recognized in the Statement of Profit and
Less to the extent the carrying amount excesds the recoverable amount,

Provisions and contingencies _

Provisions Invalving substantial degree of estimation In measuremant are recognized when there is a present
obligation as a result of past events and It is probable that there will be an outflow of resources. GContingent
liabilities are not recognized but are disclosed in the notes. Contingant assets are nelther recognized nor
disclosed in the financial statements.

Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash sl bank and In hand and
short-term deposits with an original maturity of three months or leas, but excludes restriclad cash balances.

Cash flow statement

Cash flows are reported using indirect method, wheraby net profit before tax is adjusted for the effects of
wransactions of non-cash nature, any deferrals, or accruals of past or future operaling cash recaipls or
payments and item of expenses associated with investing of financing cash flows, The cash flows frem
operating, Inviesting and financing activities of the Company are segregated,

Accounting for leases

Lease rent in respect of renewable operating leases which are cancellable are charged to profit and loss
account. Lease rent in respect of olher cperaling lease are recognized over the leass period and charged lo
the profit and loss account accordingly.,

Events occurring after balance sheet date

Events which occur belween the balance sheel date and the date on which the financial statements are
approved, may Indicate the need for adjustments to assels and liabllities as at the balance sheet date or may
raquire a disclosure.

There are events which If material, although they take place after the balance sheat date, are required (o be
raflected in the financial stalements (L.e. adjusiments to assels and liabilities).

Events occurring after the balance sheet date which do not affect the figures stated in the financial statements
would require disclesure in the financial statemaents.




Techfino Capital Private Limited
CIN: UB5898KA2018PTC 114532

Notes to the financial statements — Amounts in #
Hote As at 31-03-2021 As at 31-03-2020
Particulars
No. No. of Shares Amount No. of Shares Amount

B e e R S ————————SSSSSSSSSSSS
3 Share Capital

Equity Shares
A, Authorized
Equity shares of Rs.10/- each fully paid

up 85,00,000 B8.50,00,000 60,00,000 6,00,00,000

B. Issued
Equity shares of Re.10/- each fully paid

up 70,50,000 7.05,00,000 60,00,000 8§,00,00,000

C. Subscribed and fully pald-up
LE;mty shares of Rs. 10/~ each fully paid 70,50,000 7.05,00.000 £0.00.000 8.00,00,000
Total Equi 70.50,000 T ) 60,00,0 & 000

Preference Shares
A, Authorized
Non-Cumulative, Compulsory
Convertible 0.01% Prefarence shares of 15,00,000 1,50,00,000 - -
Rs. 10/ gach

B. Issuad

Non-Cumulative, Compulsory

Convertible 0.01% Prefarence sharas of 15,00,000 1,50,00,000 - -
Rs.10/- each

C. Subscribed and partly paid-up

Non-Cumulative, Compulsory

Convertitie 0.01% Preference shares of 15,00,000 15,00,000 r ‘
Rs. 10/- each (Rs.1/- pald)

Total P n a 16 - .

Particulars As at 31-03-2021  As at 31.03-2020

N

ulty Shares

Opening balance 80,00,000 22,00,000

Add : Subscription 1o Memorandum of 9,560,000

Association / Frash lssue 10,650,000

Add : Rights ssue during the year - 28,650,000
es8. Bought during tha year - =

Closing balance 70,50,000 §0,00,000

Particulars As at 31-03-2021  As at 31-03-2020
No. of Shares No. of Shares

Preference Shares

Opening balance - -

Add: lssued during the year 15,00,000 -

Less: Euu&hl back ﬂurinﬂ the year - =

crmlna Balanca uimlunu -
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As at 31-03-2021 As at 31-03-2020

Particulars Number of Pir:alr;t of Hisribar el i Pm;;:‘t of
Equit:,r Shares
DCB Bank 6.00.000 8.51% . -
Jayaprakash Patra 21,50,000 30.50% 20,00,000 33.33%
Ratikanta Satapathy 21,50,000 30.50% 24,50 000 40, 83%
Ftntglh Kumar Panda 21,50,000 30.50% 16,60,000 25.83%
Total 70,650,000 100.00% 60,00,000 100.00%
As at 31-03-2021 As at 31-03-2020
Particulars Number of Parcent of Parcent of

Number of Shares

Shares hgldlng holding

Non-Cumulative, Compuisory Convertible

Preferance Shares

Jayaprakash Patra 5,00,000 33.333% - 0.00%

Ratikanta Satapathy 500,000 33.333% - 0.00%

Rejesh Kumar Panda 5,00,000 33.333% - 0.00%
Total 15,00,000 100.00% - 0.00%

! - - agRF AR EHE )k B LLal e F VEHCE B3 SIS

Tha Company has on class of equity share, having & par value of # 10 each. Each holder of an equity share is entitied
to one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of
Directors ls subject lo the approval of the sharaholders in the ensuing Annual General Meeting, excap! interm dividend. In
the event of iquidation of the Company, the holders of equity shares will be entitled to recalve any of the remaining assets of
the Company, after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of aquity
shares held by the shareholdars,

Preferance shares carry a preferential right as to dividend over equity shareholders; Whare dividend on cumulative
prefarance shares is nol declared for a financial year, the entitiement thereto Is carried forward wharaas in the case of non-
cumulative preference shares, the antittement for that year lapses. The prefarence shares are entitied o one vols par share
at meetings of the Company on any resolutions of the Company directly affecting their rights, However, 8 cumulative
prefarence shareholder acquires voting rights on par with an equity shareholder if the dividend on prafarence shares has
remained unpaid for a period of not less than two years. For & non-cumulative preference shareholder, such a right arises if
the dividend has remained unpaid for a period of not less than two years or for any threa yaars durlng a period of six years
ending with the financlal year preceding the meating. However non cumulative preference shareholder can walve the
dividend payable on such shares. In the evenl of liquidation, preference sharehokiers have a preferential right over equity
shareholders 1o ba repaid 1o the extent of capital pald-up and dividend In arrears on such shares,

As per the terms of conversion, Preference Shares shall be convertlble Into Equity Shares at & 1:1 convarsion ratio in
accordance with the provisions of Companies Act 2013, and the rules made thereunder.
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Techfine Capital Private Limited
CIN: UBSS98KAZO0TAPTC 1 14532

Notes to the financial statemaonts Amounts in €
As at As at

Note No, Particulars J1st March 31st March
2021 2020

4 Roserves and Surplus

41  Special Reserve *

Opening Balance - .
Add: Transfermed from the Profit for thia year B,80,885 -
Less. Appropriation during the year e -
Closing Balance ' 8,680,885 -
4.2  Surplus / {Doficit) in Statoment of Profit and Loss
Cpening Balance (37,50,162) (82,158)
Add: Profil / (Loas) for tha year d4,04 425 (36,68,008)
Less: Transferred to Special Reserve 8,80,B85 -
Closing Balance (2,26,523) (37,60,162)

Total Resarves and Surplug (4.1) + (4.2) EIHIE“ iE EEE

* Gpecial Reserve has been created as per the provisions of Saction 45-IC of the Resarve Bank of India
Act 1834, As per the reguirements of the said Section, 20% of the profit for the vear has been ransfemad 1o
special resarnve.

5 Long Term Borrowings

(Secured Loan)
Torm Loan
-From Banks (Refer Note 5.1 and Noté 5.2 below) 2,00,00,000 -
-From Mon Banking Financial Companles (Refer Nole 5.1 and Mote 5.2
bl 1,00,00.000 .
(A) ﬁ.ﬁﬁ.ﬂﬁ,ﬁﬁﬁ =
Less: Currant Matunties of Long Term Debl
-From Banks 85,632,318 -
-From Non Banking Financlal Companies 46,198,422 -
iB) 1,:_|E|uzlun . -

(A-B)~ 1,67,07,260 .

51  Loans and advances from banks and others are secured by exclusive charge on the recelvables and personal
guarantee givan by directors.

6.2 Terms of repayment of borrowings and rate of interest:

As per terms of agreements, loan from banks aggregating Rs. 2,00,00,000 (Previous Year Rs. Nil) are
repayable ';; malurity of 24 months from the dale of availing respective loan, Rate of interest payable on term
ioang s 12%.

As per lerms of agreements loan from others aggregating Rs. 1.00,00,000 (Previous Year, Rs. Nil) are
repayable al malurity of 24 monthe from the date of respective loan. Rate of interest payable on term loans is
15.358%.

6 Doforred Tax (Assot) / Liabliity
Fixed assets: Impact of difference between tax depreciation and depreciationy

amartization charged for the financial reparting 1,60,484 1,24 622
impact of expenditure charged to the statement of profit and loss in the
current year bul allowed for tax purposes on payment basis (74.241) (10.820)

Mot Deferred Tax (Asset) / Liability 86,243 1,13,702




Toechfino Capital Private Limitad
CIN: UB5998KA2018PTC114532

Motos to tha financial statomonts Arrounta n €
As at As at
MNote No. Particulars 318t March 318t March
2021 2020
T Long Tarm Provision
Gratulty Payabile * 1.85,541 -
1,685,541 -

* Provision for Gratully has been made as per the Gratulty Act, 1972,

B Short Term Borrowings
(Socured Loan)
Torm Loan
-From Banks (Refer Note No, B.1 and Mote No. 8.2 balow) 1,00,00,000 -
-From Non Banking Financial Companies (Refer Note No. 8.1 and Note
Mo, 8.2 below) 7232887 -
1,72,32.097 -
B4 Loans and advances from banks and others are secured by exclusive charge on the recelvables and personal
guarantes given by directors,
8.2 Terms of repayment of borrowings and rate of interost:
As per terma of agreements loan from banks aggregaling Rs. 1,00,00,000 (Previous Year: Rs. Nil) are repayabla
at maturity ranging 12 months from the date of respective loan, Rale of inferast payabla on term loans is 12%.
As per terms of agreaments loan frem others aggregating Rs. 72,32 BOT (Previous Year: Rs. Nil) are repayable
al maturlty ranging 12 months from the date of respective loan. Rale of interesl payable on term foans s
15.75%.
8  Other Current Liabilities | Expenses Payable
Current Maturities of Long Term Debt 1,42,02,740 -
Interast Accrued Bul Not Due 1,686,852 -
Stalutory Dues 6,118,673 1.63.614
Accrued Liabilities 3281210 1,17 487
Employee Dues 3,746 . -
Total 1'5“|“I2n 1:“!""
10 Short Torm Provision
Provision for Income Tax (net of Advance Tax and TDS Receivable) 2,14, 781 -
Total 2,14,781 .
11 Long-torm loans and advances
{unsecured, considered good uniess olhersise slated)
Rental Deposil 2,00,000 200,000
Total E.I.'ll.'lltlﬂﬂ 2,00,000
ff’..r,:'_;:rﬂ:- 5 |
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Techfino Capital Private Limitod
CIN: UBS990KA201 BPTC 114532

Notes to the financlal statemants Amaurnts in €
As at As at
Note No. Particulars 318t March 31st March
2021 2020
12 Current Investmants
{Quoted Investmants)
Investments in Mutual Funds 8,309,762 2,1505.885
Total IIHITEI iiﬁjﬁ.ﬂﬂﬂ-
Cosl of the invesiment, Rs. 6,39.806.83
Market Value of the investment: Rs. 839,654,056
13 Cash and Cash Equivalents
(f) Balances with Bank
- In curreént accounts 2,58 08278 817,501
- In fixed deposit accounts 20,00,000 -
(i) Cash on Hand - o
Tatal 2,78,08,278 E=1T.&D1
14 Short Term Loans and Advances
Unsecured, considered good
Loans and advances (Gross) 894,12, 720 3,00,63,402
Less: Provision for Standard Assets and Non-Performing Assels 13,34,407 7.87.766
Loans and advances (Nat) 8,80,78,313 3,01.B5,637
Recelvable from Partners 368.36,165 -
Balance with Govemment Authorities - 1.62.308
Rant Daposit 2,00,000 .
Total 9,224,478 3,03,67,675_
15  Othor Current Assolas
Interast Recelvable 2.96,361 2,07,600
Processing Fee Recelvable 1.13.407 -
Other Current Assets 61,118 4,400
Recelvable from Employees 3,568 -
Prepakl Expanse 4,76,328 -
Total 8,651,183 2,12,000
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Techfino Capltal Private Limited
CIN; USSS89KAZO1BPTC 114532

Motes to the financlal statomonts _ Amounis in ¥
Yoar Ended Yoar Ended
Note No. Particuiars 318t March 2021 315t March 2020
17  Revenue from oparations
Subvention Income 1,56,05,872 20.28.075
Interast Income 2347151 2,47 403
Processing Fees 28,809,803 3,33,808
Total 20842828 6,09.28
18 Othor Income
Interast Income on Income Tax Refund 2,628 3802
Interest on Fixed Daposits 16,201 438,108
Dividend 4,94, 548 -
Capital Galns 5,80.403 256875
Misceflaneous Income 5,27,961 28,003
Tatal 16,20,743 7,26,785_
18  Employea Bonofits Expanse
Salaries, Stipend and Bonus 52,03,329 12,64 655
Directors’ Remuneralion 41,01,565 3.48 500
Contribution 1o provident funds and other funds 17,186 -
Graluity 1,685,541 -
Staff welfare expanses 83,742 24,436
Total 95,714,363 16,37,481
20  Loan Provisions And Write Offs
Provision for standard assets 5,80,046 3,008,634
Pravigion for non-performing assals (43,404) 4,688,131
Settlement loss 58,338 -
Total 84,880 7.97,765
a1 Finance Cost
Bank Charges 1.86,045 36,435
Loan Processing Feas 751,506 -
Interest on Borrowings 783,482 -
17,21,525 36,438
22  Other Expenses
Audil Fes 4 00,000 1.00,000
Business Promation 2,54 643 2,115,358
Bureau Expense 2,168,060 -
insurance Expansa 1.72,077 -
Legal, Professional and Technical Fees 10,94 805 22,23,064
Office Expensa 47 255 10,269
Offica Renlt 542474 3,256,618
Rates & Taxes 3,589,775 222177
Sales Incentiva 392,6M -
Traveliing and Conveyance Expenses 342,680 2,062,885
Webhosting, Domain & Subscription Charges 411,764 1,31,458
Miscallanaous Expense 63,688 2.14,737
38,50,663 37,06,454




Techfino Capital Private Limited
CIN: UG5888KA2018PTC 114532

Motes to the financial stateamients Amounts n €

23 General Notes
232.01 Auditors' Remuneration
For the year ended For the year endod

Particulars 31 March 2021 31 March 2020

Ag auditor for statutory audit 2.40,000 1,00,000

For other services 1,680,000 .
4,00,000 1,00,000

Mote: amount mentioned above is exclusive of goods and services tax,

23.02 Earnings par share

Nel profit / (loss) attributable to equity shareholders for d4,04,425 (36,68,008)
calculation of basic EPS

Weighted average number of aquity shares for 60,02,877 €0,00,000
caleulation of Basic Earnings Per Share

Weighted average number of equity shares for 50,03,288 60,00,000
calculation of Diluted Eamings Per Share

Baslc Eamings Per Shara (Rs.) 0.73 (0.:81)
Diluted Eamings Per Share (Rs.) 0.73 (0.61}

23.03 Related party disclosures
Aggregate related party disclosures as at and for the year ended 31 March 2021

(A) Name of related parties and description of relationship:

Parties where control exists:

Key management personnel Jayaprakash Patra
Ratikanta Satpathy
Rajesh Kumar Panda
(B) Related party transactions
For the year ended For the year endad
31 March 2021 31 March 2020

Nature of transaction
Loan Taken from Directors
Jayaprakash Patra 2,00,000 -
Ratikanta Satpathy 24,00,000 -
Rajesh Kumar Panda 10,00.000 -
Remunaeration
Jayaprakash Patra 13,088,080 1,986,500
Ratikanta Satpathy 13,74,479 1,52,000
Rajesh Kumar Panda 13,27,987 .

Reimbursement of expense

Jayaprakash Patra 211,813 5,07,100
Ratikanta Satpathy 28,7895 562,412
Rajesh Kumar Panda 248,451 -




Techfino Capital Private Limited
CIN: UG5999KA2018PTC 114532

Notes to the financlal statements Amounts in ¥
(C) Closing Balance For the year anded For the year ended

31 March 2021 31 March 2020

Remuneration payable

Jayaprakash Patra 60,238 -
Ratikanta Satpathy 32,328 -
Rajesh Kumar Panda 27,987 -
Expense reimbursable

Jayaprakash Patra 2,155 13,214
Ratikanta Satpathy - 1,509
Rajesh Kumar Panda 1,582 -
Loan repayable to Directors

Jayaprakash Patra - -
Ratikanta Satpathy -

Rajesh Kumar Panda

23.04 Dues to micro and small enterpries

The Ministry of Micro, Small and Medium enterprises has Issued an office Memorandum dated 26 August 2008 which
recommends that the Micro and Small enterprises should mention in their correspondence with [ts customers the
entrepreneur's Mamorandum number as allocated after filing of the Memorandum. Accordingly, the disclosure in respect of
the amounts payable to such enterprise as at 31 March 2020 has bean made In the financial statements based on
information recelved and available with the Company, Further, in view of the Management, the impact of interest, If any,
that may be payable in accordance with the Actis not expected to be material. The Company has not received any claim
for interest from any supplier under the said Act

For the year ended | For the year ended
Particulars 31 March 2021 31 March 2020

The amounts remaining unpald to micre and small suppliers as at the end
of the year

- Principal

- Interest

The amount of interest paid by the buyer as per the Micro, Small and
Medium Enterprises Development Act, 2006 (MSMED Act, 2006)

The amounts of the payments made to micro and small suppliers beyond
the appointed day during each accounting year

[The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specifiad under MSMED Act, 2008

The amount of Interest accrued and remaining unpaid at the end of each
accounting year

The amount of further interest remaining due and payable even in the
succeeding years, until such date when the intarest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under the MSMED Act, 2006
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Notes to the financial statements Amounts in €
23,08 Earnings [ expenditure in forelgn currency

23.07

23.08

23.09

23.10

&
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For the year ended For the year ended

Particulars 31 March 2021 31 March 2020
Earnings in foreign currency Nil il
Expenditure In foralgn currency Wil Wil
Leasos

For the year ended For the year ended
31 March 2021 31 March 2020

(a). Particulars of premises taken on operating lease:

The Company has entered into operating lease arrangements for a shared office premises in Bengaluru, The lease
agreement provides for a lock In period of twenty (24) months starting from March 1, 2020

At the balance sheet date, the commitments in respect of operating leases were as follows:

- Mot later than one year 5,650,000 §,00,000
. Later than one year, not later than five years . 5,560,000
- More than five years .
For the year ended For the year ended
Contingent llabilities and commitments 31 March 2021 31 March 2020
a) Contingent Habilities il il
b) Commitments Ml NIl
¢} Estimated amount of contracts remaining to be executed on capital N Nl
account and not provided for
The Chapter IV - Prudential Regulations of Section Il - Prudential lssues of the RBI Master Direction

DNER PD.00T/03,10,119/2016-17 dated September 01, 2016 "Master Direction - Non-Banking Financial Company - Non-
Systematically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016 prescriba guidelines for asset
classification / provisioning noms.

In this regard, the provision for non-performing assals as identified by the management of the Company has been made in
accordance with the guidelines issued by the Reserve Bank of India (RBI). As per the practice consistently followed, the
Company has also made accelerated provision and there (s a reversal of Rs. 43,404 (31 March 2020: provision of Rs.
4,88,131) on a prudential basis. In accordance with the Master direction DNBR.PD.008/03.10.119/2016-17 dated
September 01, 2016 issued by RBI vide its directions to all NBFC's, the Company has made provision on standard assels
at the rate of 1.00% outstanding as on the date of the Balance Sheet and accordingly. provision of Rs. 5,80,046 (31 March
2020: 3,08,634) has bean made during the current year,

The disclosure required in terms of paragraph 18 of Chapter [V - Prudential Regulations of Section Il : Prudential Issues of
the RBI Master Direction DNER.PD.007/03.10.119/2016-17 dated Seplember 01, 2016 "Master Direction - Non-Banking
Financial Company - Non-Systematically Impertant Non-Deposit taking Company {Reserva Bank) Directions, 2016 Is given
in Annexure A forming part of these financial statements.

The records relating to processing, disbursement and recovery of loans and revenue generated from such loans are
maintained in & software module which is separate from the books of account, The Company reconciles the same on a
monthly basis and are updated in the books of account,

The Employaes State Insurance Act, 1948 has bacome applicable to the Company during the financial year. The Company
has obtained the registration after the financial year and Is in the process of paying the arrears along with applicable

In the apinion of the Board of Directars; Current Assets, Loans and Advances have a value on realization In the ordinary
course of the business at least equal to the amount at which they are stated.

o SRR
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Notes to the financlal statements Amounts in €

23.13 The outbreak of Covid-18 pandemic globally and In India has caused significant disruption and slowdown of economic
activities. The Company has considered the possible effects that may resuit from the Covid-18 pandemic and is of the view
that there is no significant impact due to this pandemic. The Company will continue to closely observe the evolving
soenario and take into account any future developments arising out of the same.

23,14 Previous year figures have been regroupedire-classified where necessary to conform to this year's classification.
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Annaxure A
Forming par of the linancial statemants Motes for the year ended 31st March 2021 Amounts in 2
Barticul Year anded Year ended
e s March 31, 2021 March 31, 2020
Liabllitios side Amount | Amount | Amount | Amount

Ouistanding] overdus |Outstanding| overdue

Loans and advances availed by the non-banking
financial company Inclusive of interest accrued
1 thereon but nol paid ;

a) Debenturas | Securad - -
- Unsecurad - .
b} Defarned Credits - - - -
¢) Tarm Loans 4,74.01,749 - - -
d) Inter-corporate loans and borrawing - - . -
@) Commercial Paper - -
f) Other Loans = - - -
Total 4,74,01,749 - - "
Asset Side Amount Amount
Outstanding Outstanding
2  Break-up of Loans and Advances including bills
recelvables [other than those Included In (3) below] :
a) Secured . .
b} Unsecured (natl of provisions) 8.80.78,313 3.01,65,637
Blﬂﬂﬁﬁjﬂi 3.01,65,637
Break up of Leasad Asgets and stock on hire and
other assats counting towards assel financing
5 activities
I} Lease assets including lease rentals under sundry
debtors;
a) Financial leass il il
b) Operating lease Ml Nil
li} Stock on hire including hire charges
under sundry deblors :
a) Assels on hire Ml > NIl
b) Repossessed Assats il NIl
iy Other lpans counting towards asset
financing activities
a) Loans where assels have been repossessad il Mil
b) Loans other than (a) abova Mil Nl
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Annexure A _
Forming part of the financial statemants Notes for the year ended 31st March 2021 Amounts in ¥
a Brank-up of investmania
Current Investments

1. Quoted
I} Shares
a) Equity y
b) Preference »
liy Debentures and bonds ; .
) Units of mutual funds 6,39.762 2.15,85,865
Iv) Government Securilies - -
v) Others (plaasa specily)
2. Unguoted
i) Sharaes
a) Equity - .
b) Preferance - -
Il Debentures and bonds - -
iif) Units of mutual funds
Iv) Government Sacuntles
v) Others (please specily) - -
6,39,762 2,15,95,885
Asset Side Amount : Amount
Outstanding Qutstanding
Lang larm Investment
1. Quoted
i) Shares
a) Equity il Ml
b} Praferance il Mil
ity Debanturas and bonds NIl Ml
Iy Units of mutual funds il ll
Iv) Government Securities NIl il
v} Others (please specify) Mil Wil
2. Unguoted
) Sharas
a) Equity Nl NIl
b) Preference il Ml
i) Debantures and bonds Nil . Mil
iil} Units of mutual funds Ml il
v} Government Securities il NIl
v) Othars {please spacily) il NIl
i NIl
.} Borrower group-wise classification of assels financed as in (Z) and (3) above : o Amounts in @
Category FY 2020-21 = FY 2018-20
Secured Unsecured Total Secured | Unsecured Total
1. Related Parties
a) Subsidiaries - . - -
b} Companies in the same group - - - -
¢) Other related parties - - - - - -
2. Other than related parlias - 8,80,78,313 | B,80, 78,413 3.01 IEEIEET 3,01,85.637
Total - B,80,78,213 | §,80,78,313 - 3,01,85637 $.ﬂ1IEE.H3?
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Annexura A

Forming part of tha financial statemants Notes for the year ended 31st March 2021 _
investor group-wise classification of all investments (currenl and long term) in shares and securities (both quoted and

Amounts n ¥

unguoted) :
FY 2020-21 FY 2018-20
Market Market
Value | Book Value | Value/ | Book Valye
Gotagory Breakupor| (Netof |Breakupor| (Netof
fair value or | Provisions) | fair value or | Provisions)
(- ) NAV NAV
1. Rolated Parties
#) Subsidiaries - . -
b) Companies in the same group - -
c) Other related parties = - = -
2. Other than related parties 8,308,955 6,309,762 | 2,17,50,108 | 2,15,95 865
ot 6.39.956 | 6,39,762 | 2,17,60,108 | 2,15.95,865
T Other infarmation Amounts in ¥
Particulars FY 2020-21 | FY 2019-20
i) Gross Non-Performing Assals
a) Related parties - -
by Othar than related parties 444727 4,88,131
li) Net Non-Performing Assels
&) Related parlies -
b) Other than related parties
il Assets acquired in satisfaction of debt - -
Total 444 727 488,131




